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The MiG Report - October 2019:

By The Numbers

New Listings™ (YTD October 2019)

231 new listings on TSX (115) and TSXV (116)
91 Companies + 87 ETFs + 51 CPCs + 1 Closed-End Fu

Equity Capital Raised (YTD October 2019)
$26.5 billion on TSX and TSXV

nd + 1 SPAC $53.5 million - Average financing size on TSX
$2.8 million - Average financing size on TSXV

New Listings by Sector and Location

YTD October 2019
TSX | TSXV
= ETFs, 87
\ ‘ CPC/SPAC, 52
= Technology, 25
= Mining, 23
231 = Life Sciences, 20
New = Consumer Products & Services, 7

= Oil & Gas, 5

Financial Services, 4

Industrial Products & Services, 3
= Real Estate, 3
= Clean Tech & Renewable Energy,
= Closed-End Funds, 1

Listings

See page 4 for more detail.

International, USA, 6
12

18

New
International

1 213

Canada,

New International Listings:

TSXV

0jO Electric Corp., Technology, Oxnard, CA
Reconnaissance Energy Africa Ltd., Oil & Gas, UK
Zoomd Technologies Ltd., Technology, Israel
A-Labs Capital IV Corp., CPC, Israel

Patagonia Gold Corp., Mining, Argentina

Jervois Mining Ltd., Mining, Australia

Adcore Inc., Technology, Israel

Medcolcanna Organics Inc., Life Sciences, Colombia
Nexpoint Hospitality Trust, Real Estate, Dallas, TX
A-Labs Capital Il Corp., CPC, Israel

Water Ways Technologies Inc., Technology, Israel

(Continued on page 4)

TSX

Docebo Inc., Technology, Italy

Bespoke Capital Acquisition Corp., SPAC, UK

Charlotte's Web Holdings, Inc., Life Sciences, Boulder, CO
Newmont Goldcorp Corporation, Mining, Greenwood Village, CO

Listed Companies by HQ Location

As at October 31, 2019
TSX | TSXV

Alberta,

Africa, 5
Australia/NZ/PNG, 17

La.tin . 222
America, 18

International
Asia, 27

USA,

Other, 18 108

Listings

UK/Europe, 29

British 340
Columbia,
993
‘Quebec, 210
3,246 - Atlantic
Issuers on TSX ‘ Canada, 42
and TSXV
Prairies, 35

Ontario,
1,404

*Includes IPOs, CPC/SPAC IPOs, QTs, QAs, RTOs, Graduates and Other.

Equity Capital Raised by Sector
YTD October 2019
TSX | TSXV

. $26.58
‘ Equity Capital

= Real Estate, $6.6B
Life Sciences, $4.0B

= Mining, $3.9B

= Financial Services, $3.1B

= Technology, $2.1B

m Industrial Products & Services, $2.1B

= Clean Technology & Renewable Energy, $1.3B
Consumer Products & Services, $1.2B
Closed-End Funds, $535M

u CPC/SPAC, $491M

u ETFs, $323M
= Utilities & Pipelines, $300M
Oil & Gas, $285M

Comm. & Media, $40M

Raised
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What's Going on Generally (YTD/as at October 31, 2019)

TSX Venture
Exchange

YTD/as at October 31, 2019

TSXV
Last Year

% Change

Toronto
Stock Exchange

TSX
Last Year

% Change

TSXV and
TSX

TSXV and TSX
Last Year

% Change

Number of Issuers 1,674 1,697 -1% 1,572 1,537 2% 3,246 3,234 0%
Quoted Market Value (QMV) (CS Billions)* 42.6 49.6 -14% 3,066.2 2,772.8 11% 3,108.8 2,822.4 10%
Going Public Activity/New Listings 116 176 -34% 115 118 -3% 231 294 -21%
IPOs (ex CPCs/ETFs/CEFs/SPACs) 10 10 0% 3 9 -67% 13 19 -32%
CPC/SPAC IPOs 51 75 -32% 1 - 100% 52 75 -31%
ETF & Closed-End Fund IPOs 88 92 -4% 88 92 -4%
Qualifying Transactions (QTs) 24 40 -40% 24 40 -40%
Qualifying Acquisitions (QAs) - 1 0% - 1 0%
TSXV RTOs 6 8 -25% 6 8 -25%
NEX RTOs 9 7 29% 9 7 29%
Grads 20 10 100% 20 10 100%
Other 16 36 -56% 3 6 -50% 19 42 -55%
Equity Capital Raised (C$ Millions) 3,612.5 5,885.8 -39% 22,891.4 26,257.7 -13% 26,503.8 32,143.6 -18%
Initial Public Offerings 53.0 58.4 -9% 1,280.3 2,681.5 -52% 1,333.3 2,740.0 -51%
Public Offerings/Supplementary 1,000.4 1,836.8 -46% 15,662.6 18,863.2 -17% 16,663.0 20,700.0 -20%
Private Placements 2,559.1 3,990.6 -36% 5,948.4 4,713.0 26% 8,507.5 8,703.6 -2%
Number of Financings 1,272 1,400 -9% 428 444 -4% 1,700 1,844 -8%
Volume Traded (Billions of Shares) 30.6 42.5 -28% 70.5 71.3 -1% 101.1 113.8 -11%
Value Traded (CS Billions) 15.0 27.7 -46% 1,413.9 1,362.4 4% 1,428.9 1,390.1 3%
# of Trades (Millions) 7.2 11.6 -38% 187.6 192.1 -2% 194.8 203.7 -4%
S&P/TSX/TSXV Composite Indices 538.4 641.4 -16% 16,483.2 15,027.3 9.7%

*Beginning July 2018, the calculation of Market Capitalization/Quoted Market Value for securities listed on TSX Venture Exchange includes escrow shares.

Comparison of Major Index Performance -- YTD October 2019 (Source: S&P Capital 1Q)
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What's Listed on TSX and TSX Venture Exchange (As at October 31, 2019)

TSXV and TSX
Sector Listed Issuers Total QMV* Listed Issuers Total QMV Listed Issuers Total QMV
(S millions) (S millions) (S millions)
Clean Technology & Renewable Energy 51 3% 1,496 4% 30 2% 47,488 2% 81 2% 48,984 2%
Closed-End Funds 89 6% 19,051 1% 89 3% 19,051 1%
Comm. & Media 12 1% 948 2% 23 1% 195,381 6% 35 1% 196,329 6%
Consumer Products & Services 40 2% 759 2% 70 4% 248,338 8% 110 3% 249,097 8%
CPC/SPAC 142 8% 142 0.3% 2 0.1% 359 0.01% 144 4% 502 0.02%
ETFs 690 44% 188,409 6% 690 21% 188,409 6%
Financial Services 57 3% 5,762 14% 73 5% 883,546 29% 130 4% 889,308 29%
Industrial Products & Services 49 3% 1,437 3% 126 8% 342,029 11% 175 5% 343,466 11%
Life Sciences 98 6% 4,001 9% 55 3% 41,908 1% 153 5% 45,909 1%
Mining 924 55% 18,024 42% 213 14% 334,561 11% 1,137 35% 352,585 11%
Oil & Gas 106 6% 3,596 8% 69 4% 192,549 6% 175 5% 196,145 6%
Real Estate 30 2% 2,457 6% 59 4% 117,323 4% 89 3% 119,780 4%
Technology 163 10% 3,822 9% 53 3% 162,488 5% 216 7% 166,310 5%
Utilities & Pipelines 2 01% 158 0.4% 20 1% 292,765 10% 22 1% 292,923 9%
TOTAL 1,674 100% 42,602 100% 1,572 100% 3,066,194 100% 3,246 100% 3,108,796 100%
Region
British Columbia 851 51% 15,436  36% 142 9% 153,194 5% 993 31% 168,630 5%
Alberta 180 11% 4,423 10% 160 10% 534,469 17% 340 10% 538,892 17%
Prairies 18 1% 743 2% 17 1% 97,711 3% 35 1% 98,455 3%
Ontario 376 22% 14,548 34% 1,028 65% 1,613,435 53% 1,404 43% 1,627,983 52%
Quebec 98 6% 2,522 6% 112 7% 454,562 15% 210 6% 457,084 15%
Atlantic Canada 24 1% 289 1% 18 1% 53,588 2% 42 1% 53,877 2%
International 127 8% 4,640 11% 95 6% 159,234 5% 222 7% 163,875 5%
International Breakdown:
USA 64 50% 1,882 41% 44  46% 101,060 63% 108 49% 102,941 63%
Australia/NZ/PNG 7 6% 176 4% 10 11% 5389 3% 17 8% 5,565 3%
Asia 17 13% 689 15% 10 11% 3,565 2% 27 12% 4,254 3%
UK/Europe 13 10% 823 18% 16 17% 6,028 4% 29 13% 6,852 4%
Africa 3 2% 379 8% 2 2% 180 0.1% 5 2% 559 0.3%
Latin America 11 9% 449 10% 7 7% 4,054 3% 18 8% 4,502 3%
Other 12 9% 243 5% 6 6% 38,958 24% 18 8% 39,201 24%
TOTAL 1,674 100% 42,602 100% 1,572 100% 3,066,194 100% 3,246 100% 3,108,796 100%

*Beginning July 2018, the calculation of Market Capitalization/Quoted Market Value for securities listed on TSX Venture Exchange includes escrow shares.

Volume Traded YTD October 2019 on TSX by Sector (Billions of Shares)

Volume Traded YTD October 2019 on TSXV by Sector (Billions of Shares)

15.7

Mining Life Technology Consumer Oil & Gas
Sciences

*Other includes Comm. & Media, CPCs, Real Estate and U

Financial Clean Industrial
Services Technology

tilities & Pipelines.

Click here for our Daily Trading Reports.

Other

19.0
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What's New on TSX and TSX Venture Exchange (YTD October 2019

TSXV and TSX YTD October-2019 YTD October-2018 . . L.
Sector Canada US Int'l Total |[Canada US Int'l Total New, International Listings:
Clean Tech & Renewable Energy 1 - - 1 3 - 1 4 (continued from page 1)
Closed-End Fur)ds 1 - - 1 4 - - 4 TSXV
Eomm. & Media . ) ) ) ) ! - ) 1 BlockMint Technologies Inc., Technology, Portland, OR

onsumer Products & Services 7 - - 7 3 1 - 4 .
CPC/SPAC 49 : 3 52 72 1 75 Voyager Digital (Canada) Ltd., Technology, New York, NY
ETFs 87 _ _ 87 88 R R 88 Else Nutrition Holdings Inc., Life Sciences, Israel
Financial Services 4 - - 4 6 1 - 7
Industrial Products & Services 3 - - 3 3 - 1 4
Life Sciences 17 1 2 20 21 - 22
Mining 20 1 2 23 42 6 48
Oil & Gas 4 - 1 5 2 - - 2
Real Estate 2 1 - 3 3 1 - 4
Technology 18 3 4 25 25 3 2 30
Utilities & Pipelines - - - - 1 - - 1

Total 213 6 12 231 | 274 8 12 294

YTD October-2019 YTD October-2018 YTD October-2019 YTD October-2019 YTD October-2019 YTD October-2019

Sector Canada US Int'l Total |Canada US Int'l Total |Canada US Int'l Total [Canada US Int'l Total [Canada US Int'l Total |Canada US Int'l Total
Clean Tech & Renewable Energy 1 - - 1 2 - 1 3 - 1 1 - -
Closed-End Funds
Comm. & Media - - - - 1 - - 1 - - - -
Consumer Products & Services 5 - - 5 2 1 - 3 - 3 3 1 1 1 1
CPC/SPAC 49 - 2 51 72 1 2 75 49 2 51 - - -
ETFs -
Financial Services 2 - - 2 6 1 - 7 - 1 1 1 1 -
Industrial Products & Services 3 - - 3 1 - - 1 - - 1 1 2 2
Life Sciences 9 - 2 11 14 - - 14 2 2 5 1 6 1 1 1 1 2
Mining 15 - 2 17 36 - 4 40 7 7 2 2 2 1 3 4 1 5
Oil & Gas 4 - 1 5 2 - - 2 1 1 2 1 3 1 1
Real Estate - 1 - 1 2 - - 2 1 1 - - -
Technology 14 3 3 20 24 2 2 28 - 7 3 10 3 2 5 4 1 5
Utilities & Pipelines - - - - - - - - - - -

Total 102 4 10 116 162 5 9 176 58 1 2 61 20 - 4 24 11 2 2 15 13 1 2

YTD October-2019 YTD October-2018 YTD October-2019 YTD October-2019 YTD October-2019 YTD October-2019

Sector Canada US Int'l Total |[Canada US Int'l Total [Canada US Int'l Total [Canada US Int'l Total |Canada US Int'l Total [Canada US Int'l Total
Clean Tech & Renewable Energy - - - - 1 - - 1 - - - -
Closed-End Funds 1 - - 1 4 - - 4 1 1 - - -
Comm. & Media - - - - - - - - - - - -
Consumer Products & Services 2 - - 2 1 - - 1 - 2 2 - -
CPC/SPAC - - 1 1 - - - - 1 1 - - -
ETFs 87 - 87 88 - - 88 87 87 - - -
Financial Services 2 - - 2 - - - - 1 1 1 1 - -
Industrial Products & Services - - - - 2 1 3 - - - -
Life Sciences 8 1 - 9 7 - 8 - 7 7 - 1 1 2
Mining 5 1 - 6 6 - 2 8 - 5 5 - 1 1
Oil & Gas - - - - - - - - - - - -
Real Estate 2 - 2 1 1 - 2 - 2 2 - -
Technology 4 - 1 5 1 1 - 2 1 1 2 3 3 - -
Utilities & Pipelines - - - - 1 - - 1 - - - -

Total 111 2 2 115 112 3 3 118 90 - 2 92 20 - - 20 - - - - 1 2 - 3
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What's Financed on TSX and TSX Venture Exchange by Sector (YTD October 2019)

TSX Venture Exchange (C$ Millions) Toronto Stock Exchange (CS Millions) TSXV and TSX (C$ Millions)

Sector I1PO PO PP Total 1PO PO* PP Total 1PO PO PP Total
Clean Technology & Renewable Energy - 18.7 96.7 115.3 - 1,164.6 27.7 1,192.3 - 1,183.3 124.4 1,307.7
Closed-End Funds 60.0 474.9 - 534.9 60.0 474.9 - 534.9
Comm. & Media - 2.3 19.1 214 - 8.9 10.02 18.9 - 11.2 29.1 40.2
Consumer Products & Services - 20.4 134.3 154.7 - 624.9 464.1 1,089.0 - 645.3 598.4 1,243.7
CPC/SPAC 22.8 - 1.8 24.6 465.9 - - 465.9 488.7 - 1.8 490.5
ETFs 303.4 19.9 - 323.3 303.4 19.9 - 323.3
Financial Services - 96.8 72.6 169.5 100.0 2,833.9 42.0 2,975.9 100.0 2,930.8 114.6 3,145.4
Industrial Products & Services - 23.0 116.1 139.1 - 1,473.5 494.4 1,967.9 - 1,496.5 610.5 2,107.0
Life Sciences 13.6 398.9 124.6 537.1 - 846.2 2,629.6 3,475.8 13.6 1,245.1 2,754.2 4,012.9
Mining 10.4 118.2 1,645.1 1,773.7 - 897.3 1,271.0 2,168.3 10.4 1,015.5 2,916.1 3,942.0
Oil & Gas - 31.0 155.4 186.3 - 345 64.3 98.8 - 65.5 219.7 285.2
Real Estate 6.2 217.3 34.1 257.6 - 5,734.8 629.3 6,364.1 6.2 5,952.1 663.4 6,621.7
Technology - 73.9 159.3 233.2 351.0 1,249.3 316.0 1,916.3 351.0 1,323.2 475.3 2,149.5
Utilities & Pipelines - - - - - 299.8 - 299.8 - 299.8 - 299.8
TOTAL 53.0 1,000.4 2,559.1 3,612.5 1,280.3 15,662.6 5,948.4 22,891.4 1,333.3 16,663.0 8,507.5 26,503.8
*Includes supplementary & secondary offerings
Top 10 Financings in October 2019

TSXV Top 10 Financings TSX Top 10 Financings

1. Calibre Mining Corp., Mining - $105M Private Placement 1. Algonquin Power & Utilities Corp., Clean Technology - $410M Public Offering

2. People Corporation, Industrial Products & Services - $64M Private Placement 2. Granite Real Estate Investment Trust, Real Estate - $294M Public Offering

3. Filo Mining Corp., Mining - $40M Private Placement/Public Offering 3. Summit Industrial Income REIT, Real Estate - $230M Public Offering

4. Fura Gems Inc., Mining - $27M Private Placement 4. Riocan Real Estate Investment Trust, Real Estate - $230M Public Offering

5. Trichome Financial Corp., Financial Services - $17M Private Placement 5. Minto Apartment Real Estate Investment Trust, Real Estate - $225M Public Offering

6. 03 Mining Inc., Mining - $10M Private Placement 6. WPT Industrial Real Estate Investment Trust, Real Estate - $111M Public Offering

7. HTC Purenergy Inc., Clean Technology - $10M Private Placement 7. Chemtrade Logistics Income Fund, Industrial Products & Services - $100M Public Offering

8. Emerald Health Therapeutics, Inc., Life Sciences - $8.7M Public Offering 8. Exchange Income Corporation, Financial Services - $81M Public Offering

9. Benchmark Metals Inc., Mining - $7.5M Private Placement 9. Docebo Inc., Technology - $75M Initial Public Offering

10. Nulegacy Gold Corporation, Mining - $7.5M Private Placement 10. Dividend 15 Split Corp., Closed-End Funds - $68M Public Offering
© 2019 TSX Inc. All Rights Reserved. Do not copy, distribute, sell or modify this document without TSX Inc.'s prior written consent. -5-



What's Happening by Sector (YTD October 2019)

TSXV TSX TSXV and TSX
Clean Technology & Renewable Energy
Number of Issuers 51 30 81
QMV (CS) 1,495,772,448 47,488,289,712 48,984,062,161
New Listings 1 - 1
Equity Capital Raised (CS) 115,331,393 1,192,348,971 1,307,680,364
Number of Financings 43 9 52
Volume Traded 834,435,546 1,325,092,195 2,159,527,741
Value Traded (CS) 328,589,003 20,120,887,728 20,449,476,731
# of Trades 176,347 5,034,746 5,211,093
Number of Issuers 98 55 153
QmV (CS) 4,001,442,236 41,907,741,180 45,909,183,416
New Listings 11 9 20
Equity Capital Raised (CS) 537,086,141 3,475,816,759 4,012,902,900
Number of Financings 74 35 109
Volume Traded 5,776,885,281 7,404,523,811 13,181,409,092
Value Traded (CS) 6,665,119,382 78,774,558,542 85,439,677,924
# of Trades 2,964,696 16,486,860 19,451,556
Number of Issuers 163 53 216
QMV (CS) 3,822,141,069 162,488,135,137 166,310,276,206
New Listings 20 5 25
Equity Capital Raised (CS) 233,153,384 1,916,303,296 2,149,456,680
Number of Financings 89 7 96
Volume Traded 3,578,942,658 1,697,305,507 5,276,248,165
Value Traded (CS) 1,316,908,376 69,286,919,806 70,603,828,182
# of Trades 706,538 7,036,928 7,743,466

TSXV TSX
Capital Pool Companies (CPCs)
Number of Issuers 142
QMV (CS) 142,474,175
New Listings 51

Special Purpose Acquisition Comp

anies (SPACs)

Number of Issuers 2
QmV (CS) 359,322,305
New Listings 1
Number of Issuers 690
QmV (CS) 188,408,543,892
New Listings 87
Number of Issuers 89
QmV (CS) 19,050,721,700
New Listings 1

*Energy Services is a subsector, composed of issuers from other sectors.

TSXV TSX TSXV and TSX

Number of Issuers 924 213 1,137
QMV (CS) 18,023,944,110 334,560,633,557 352,584,577,667
New Listings 17 6 23
Equity Capital Raised (CS) 1,773,696,549 2,168,321,984 3,942,018,533
Number of Financings 867 150 1,017
Volume Traded 15,744,420,215 19,033,137,509 34,777,557,724
Value Traded (CS) 4,181,764,173 160,915,471,754 165,097,235,927
# of Trades 2,256,094 37,108,114 39,364,208
Number of Issuers 106 69 175
QMV (CS) 3,595,592,731 192,549,050,317 196,144,643,048
New Listings 5 - 5
Equity Capital Raised (CS) 186,339,683 98,812,999 285,152,682
Number of Financings 50 13 63
Volume Traded 1,302,387,268 12,423,077,502 13,725,464,770
Value Traded (CS) 331,924,424 133,773,751,824 134,105,676,247
# of Trades 169,022 26,788,263 26,957,285
Number of Issuers 18 36 54
QMV (CS) 511,498,782 20,744,355,716 21,255,854,498
New Listings 2 - 2
Equity Capital Raised (CS) 37,685,142 255,000,000 292,685,142
Number of Financings 25 3 28
Volume Traded 124,439,429 1,869,554,469 1,993,993,898
Value Traded (CS) 92,945,271 12,165,956,130 12,258,901,400
# of Trades 37,289 4,165,332 4,202,621
Number of Issuers 2 20 22
QmV (CS) 157,993,979 292,764,909,899 292,922,903,878
New Listings - - -

Equity Capital Raised (CS) - 299,833,500 299,833,500
Number of Financings - 2 2
Volume Traded 8,741,792 3,671,460,199 3,680,201,991
Value Traded (CS) 25,205,313 144,324,606,794 144,349,812,107
# of Trades 5,018 13,524,927 13,529,945

Note: Beginning July 2018, the calculation of Market Capitalization/Quoted Market Value for securities listed
on TSX Venture Exchange includes escrow shares.
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What's Happening by Sector (YTD October 2019)

Diversified Industries Sectors

Consumer Products & Services
Number of Issuers

QmV (C$)

New Listings

Equity Capital Raised (CS)
Number of Financings

Volume Traded

Value Traded (CS)

# of Trades

Number of Issuers

QmVv (CS)

New Listings

Equity Capital Raised (CS)
Number of Financings
Volume Traded

Value Traded (CS)

# of Trades

Number of Issuers

QmV (C$)

New Listings

Equity Capital Raised (CS)
Number of Financings
Volume Traded

Value Traded (CS)

# of Trades

Communications & Media

Financial Services

TSXV TSX TSXV and TSX
40 70 110
758,842,377 248,337,689,792 249,096,532,169
5 2 7
154,670,902 1,088,995,526 1,243,666,428
22 7 29
1,350,824,126 2,428,977,991 3,779,802,117
520,076,022 103,580,346,476 104,100,422,498
288,094 13,209,887 13,497,981
12 23 35
948,079,774 195,380,583,936 196,328,663,710
21,358,036 18,879,255 40,237,291
7 3 10
248,944,416 1,680,052,400 1,928,996,816
68,786,013 72,360,963,373 72,429,749,385
34,382 7,239,804 7,274,186
57 73 130
5,761,525,922 883,546,498,324 889,308,024,245
2 2 4
169,483,635 2,975,920,159 3,145,403,794
19 23 42
938,621,297 6,491,839,026 7,430,460,323
822,088,907 354,175,027,017 354,997,115,924
371,674 23,867,777 24,239,451

TSXV TSX TSXV and TSX

Industrial Products & Services

Number of Issuers 49 126 175
QMmV (CS) 1,437,083,078 342,029,235,350 343,466,318,428
New Listings 3 - 3
Equity Capital Raised (CS) 139,136,530 1,967,855,663 2,106,992,193
Number of Financings 38 12 50
Volume Traded 503,168,577 6,680,680,482 7,183,849,059
Value Traded (CS) 290,023,587 145,579,643,109 145,869,666,695
# of Trades 119,449 20,949,339 21,068,788
Number of Issuers 30 59 89
QMV (CS) 2,457,184,271 117,322,904,845 119,780,089,116
New Listings 1 2 3
Equity Capital Raised (CS) 257,609,460 6,364,113,317 6,621,722,777
Number of Financings 8 38 46
Volume Traded 159,962,814 2,166,139,804 2,326,102,618
Value Traded (C$) 395,848,874 43,598,251,848 43,994,100,722
# of Trades 93,226 8,614,461 8,707,687

Note: Beginning July 2018, the calculation of Market Capitalization/Quoted Market Value for securities listed
on TSX Venture Exchange includes escrow shares.
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