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The MiG Report - March 2019: By The Numbers

New Listings™ (YTD March 2019)

Equity Capital Raised (YTD March 2019)

$7.0 billion on TSX and TSXV

66 new listings on TSX (52) and TSXV (32)
24 Companies + 46 ETFs + 14 CPCs

$48.2 million - Average financing size on TSX

$2.5 million - Average financing size on TSXV

New Listings by Sector and Location
YTD March 2019
TSX | TSXV

New International Listings:

TSXV
BlockMint Technologies Inc., Technology, Portland, OR

Voyager Digital (Canada) Ltd., Technology, New York, NY
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= Consumer Products & Services, 4
= Oil & Gas, 3 International
= Mining, 3

Industrial Products & Services, 2

= Financial Services, 1 Canada, 80

See page 5 for more detail.

A-Labs Capital Il Corp., CPC, Israel
Water Ways Technologies Inc., Technology, Israel

Listed Companies by HQ Location

As at March 31, 2019
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*Includes IPOs, CPC/SPAC IPOs, QTs, QAs, RTOs, Graduates and Other.
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Equity Capital Raised by Sector
YTD March 31, 2019
TSX | TSXV
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= Life Sciences, $2.7B

= Real Estate, $1.3B

= Financial Services, $1.2B

= Mining, $531M

= Technology, $342M

» Clean Technology & Renewable Energy, $257M

= Industrial Products & Services, $236M
ETFs, $179M

= Closed-End Funds, $152M

= Consumer Products & Services, $117M

= Oil & Gas, $77M

= CPC/SPAC, $7.3M
Comm. & Media, $0.1M

$7.0B
Equity Capital
Raised
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What's Going on Generally (YTD/as at March 31, 2019)

TSX Venture TSXV Toronto TSX TSXV and TSXV and TSX
YTD/as at March 31, 2019 Exchange Last Year % Change Stock Exchange Last Year % Change TSX Last Year % Change
Number of Issuers 1,699 1,661 2% 1,557 1,513 3% 3,256 3,174 3%
Quoted Market Value (QMV) (CS Billions)* 53.2 54.2 -2% 2,976.4 2,830.6 5% 3,029.6 2,884.8 5%
Going Public Activity/New Listings 32 47 -32% 52 38 37% 84 85 -1%
IPOs (ex CPCs/ETFs/CEFs/SPACs) 2 6 -67% 2 1 100% 4 7 -43%
CPC/SPAC IPOs 14 16 -13% - - 0% 14 16 -13%
ETF & Closed-End Fund IPOs 46 33 39% 46 33 39%
Qualifying Transactions (QTs) 5 10 -50% 5 10 -50%
Qualifying Acquisitions (QAs) - - 0% - - 0%
TSXV RTOs 3 3 0% 3 3 0%
NEX RTOs 4 4 0% 4 4 0%
Grads 4 1 300% 4 1 300%
Other 4 8 -50% - 3 -100% 4 11 -64%
Equity Capital Raised (C$ Millions) 812.9 2,292.9 -65% 6,223.0 7,549.1 -18% 7,035.9 9,842.0 -29%
Initial Public Offerings 17.3 12.2 42% 554.2 377.7 47% 571.5 389.9 47%
Public Offerings/Supplementary 147.0 806.1 -82% 2,990.7 6,363.9 -53% 3,137.7 7,170.0 -56%
Private Placements 648.7 1,474.6 -56% 2,678.1 807.4 232% 3,326.8 2,282.0 46%
Number of Financings 329 465 -29% 129 143 -10% 458 608 -25%
Volume Traded (Billions of Shares) 10.7 16.8 -37% 234 22.5 1% 34.1 39.3 -13%
Value Traded (CS Billions) 5.9 12.5 -53% 455.8 429.4 6% 461.7 441.9 4%
# of Trades (Millions) 2.7 4.8 -43% 60.8 59.7 2% 63.5 64.6 -2%
S&P/TSX/TSXV Composite Indices 626.9 796.7 -21% 16,102.1 15,367.3 5%

*Beginning July 2018, the calculation of Market Capitalization/Quoted Market Value for securities listed on TSX Venture Exchange includes escrow shares.
Comparative periods have been recalculated.

Comparison of Major Index Performance -- YTD March 31, 2019 (Source: S&P Capital 1Q)
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What's Listed on TSX and TSX Venture Exchange (As at March 31, 2019)

TSXV and TSX
Sector Listed Issuers Total QMV* Listed Issuers Total QMV Listed Issuers Total QMV
(S millions) (S millions) (S millions)
Clean Technology & Renewable Energy 51 3% 1,408 3% 32 2% 40,829 1% 83 3% 42,237 1%
Closed-End Funds 97 6% 18,399 1% 97 3% 18,399 1%
Comm. & Media 12 1% 913 2% 23 1% 194,515 7% 35 1% 195,428 6%
Consumer Products & Services 44 3% 1,508 3% 69 4% 236,654 8% 113 3% 238,162 8%
CPC/SPAC 120 7% 155 0.3% 1 0.1% 408 0.01% 121 4% 563 0.02%
ETFs 657 42% 168,544 6% 657 20% 168,544 6%
Financial Services 58 3% 6,948 13% 78 5% 840,387 28% 136 4% 847,335 28%
Industrial Products & Services 52 3% 1,587 3% 129 8% 352,125 12% 181 6% 353,712 12%
Life Sciences 99 6% 9,350 18% 51 3% 69,589 2% 150 5% 78,940 3%
Mining 957 56% 18,599 35% 216 14% 281,824 9% 1,173 36% 300,424 10%
Oil & Gas 117 7% 4,318 8% 70 4% 238,604 8% 187 6% 242,922 8%
Real Estate 32 2% 3,787 7% 59 4% 110,916 4% 91 3% 114,703 4%
Technology 155 9% 4,430 8% 53 3% 140,139 5% 208 6% 144,569 5%
Utilities & Pipelines 2 0.1% 170 0.3% 22 1% 283,491 10% 24 1% 283,661 9%
TOTAL 1,699 100% 53,175 100% 1,557 100% 2,976,424 100% 3,256  100% 3,029,599 100%
Region
British Columbia 865 51% 19,392  36% 146 9% 183,680 6% 1,011 31% 203,072 7%
Alberta 181 11% 6,338 12% 160 10% 571,239 19% 341 10% 577,577 19%
Prairies 20 1% 876 2% 17 1% 107,319 4% 37 1% 108,195 4%
Ontario 385 23% 17,471 33% 1,009 65% 1,504,897 51% 1,394 43% 1,522,368 50%
Quebec 99 6% 2,526 5% 113 7% 449,443  15% 212 7% 451,969 15%
Atlantic Canada 24 1% 1,757 3% 18 1% 47,662 2% 42 1% 49,418 2%
International 125 7% 4,815 9% 94 6% 112,184 4% 219 7% 116,999 4%
International Breakdown:
USA 66 53% 2,016 42% 43  46% 57,314 51% 109 50% 59,331 51%
Australia/NZ/PNG 7 6% 80 2% 11 12% 6,507 6% 18 8% 6,587 6%
Asia 18 14% 911 19% 10 11% 3,954 4% 28 13% 4,865 4%
UK/Europe 14 11% 869 18% 14 15% 5072 5% 28 13% 5,942 5%
Africa 3 2% 363 8% 3 3% 188 0.2% 6 3% 551 0.5%
Latin America 9 7% 434 9% 7 7% 4386 4% 16 7% 4,820 1%
Other 8 6% 142 3% 6 6% 34,762 31% 14 6% 34,904 30%
TOTAL 1,699 100% 53,175 100% 1,557 100% 2,976,424 100% 3,256 100% 3,029,599 100%

*Beginning July 2018, the calculation of Market Capitalization/Quoted Market Value for securities listed on TSX Venture Exchange includes escrow shares.

Volume Traded YTD March 31, 2019 on TSX by Sector (Billions of Shares)

Volume Traded YTD March 31, 2019 on TSXV by Sector (Billions of Shares)
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What's New on TSX and TSX Venture Exchange (YTD March 31, 2019

TSXV and TSX YTD March-2019 YTD March-2018
Sector Canada US Int'l Total |[Canada US Int'l Total
Clean Tech & Renewable Energy - - - - 2 - 1 3
Closed-End Funds - - - - 1 - - 1
Comm. & Media - - - - - - - -
Consumer Products & Services 4 - - 4 - - - -
CPC/SPAC 13 - 1 14 16 - - 16
ETFs 46 - - 46 32 - - 32
Financial Services 1 - - 1 - - - -
Industrial Products & Services 2 - - 2 - - - -
Life Sciences 6 - - 6 4 - - 4
Mining 3 - - 3 16 - 19
Oil & Gas 3 - - 3 - - - -
Real Estate - - - - - - - -
Technology 2 2 1 5 8 1 1 10
Utilities & Pipelines - - - - - - -

Total 80 2 2 84 79 85
| TSX Venture Exchange _ Going Public Activity IPOs QTs RTOs Other

YTD March-2019 YTD March-2018 YTD March-2019 YTD March-2019 YTD March-2019 YTD March-2019

Sector Canada US Int'l Total |Canada US Int'l Total |Canada US Int'l Total [Canada US Int'l Total [Canada US Int'l Total |Canada US Int'l Total
Clean Tech & Renewable Energy - - - - 1 - 1 2 - - - -
Closed-End Funds - - - - - - - o
Comm. & Media - - - - - - - - - - -
Consumer Products & Services 3 - 3 - - - - - 1 1 1 1 1 1
CPC/SPAC 13 - 1 14 16 - - 16 13 1 14 -
ETFs - - - - - - - o o
Financial Services - - - - - - - - - - - o
Industrial Products & Services 2 - - 2 - - - - - - 1 1 1 1
Life Sciences 3 - - 3 2 - 2 1 1 1 1 1 1 -
Mining 3 - - 3 15 - 17 1 1 - 1 1 1 1
Oil & Gas 3 - - 3 - - - - - 1 1 2 2
Real Estate - - - - - - - - - - - o
Technology 1 2 1 4 8 1 1 10 - 1 1 2 1 1 1 1
Utilities & Pipelines - - - - - - - - - - - -

Total 28 2 2 32 42 47 15 - 1 16 4 - 1 5 6 1 - 7 3 1 -
Toronto Stock Exchange — —______Going Pubiic Actviy PO Graduates Qs Other

YTD March-2019 YTD March-2018 YTD March-2019 YTD March-2019 YTD March-2019 YTD March-2019

Sector Canada US Int'l Total |[Canada US Int'l Total [Canada US Int'l Total [Canada US Int'l Total |Canada US Int'l Total [Canada US Int'l Total
Clean Tech & Renewable Energy - - - - 1 - - 1 - - - -
Closed-End Funds - - - - 1 - - 1 - - - -
Comm. & Media - - - - - - - - - -
Consumer Products & Services 1 - - 1 - - - - - 1 1 - -
CPC/SPAC - - - - - - - - - - -
ETFs 46 - - 46 32 - - 32 46 46 - - -
Financial Services 1 - - 1 - - - - 1 1 - - -
Industrial Products & Services - - - - - - - - - -
Life Sciences 3 - - 3 2 - - 2 - 3 3 - -
Mining - - - - 1 - 1 2 - - - -
Oil & Gas - - - - - - - - - - - -
Real Estate - - - - - - - - - - - -
Technology 1 - - 1 - - - - 1 1 - - -
Utilities & Pipelines - - - - - - - - - - - -

Total 52 - - 52 37 - 1 38 48 - - 48 4 - - 4 - - - - - - - -
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What's Financed on TSX and TSX Venture Exchange by Sector (YTD March 31, 2019)

TSX Venture Exchange (C$ Millions) Toronto Stock Exchange (C$ Millions) TSXV and TSX (C$ Millions)

Sector I1PO PO PP Total 1PO PO* PP Total 1PO PO PP Total
Clean Technology & Renewable Energy - 7.1 47.5 54.6 - 175.0 27.7 202.7 - 182.1 75.3 257.3
Closed-End Funds - 151.7 - 151.7 - 151.7 - 151.7
Comm. & Media - - 0.1 0.1 - - 0.02 0.0 - - 0.1 0.1
Consumer Products & Services - 5.0 85.7 90.6 - 21.1 5.0 26.1 - 26.0 90.7 116.7
CPC/SPAC 6.8 - 0.5 7.3 - - - - 6.8 - 0.5 7.3
ETFs 178.2 1.0 - 179.2 178.2 1.0 - 179.2
Financial Services - 78.4 38.0 116.4 100.0 968.8 - 1,068.8 100.0 1,047.3 38.0 1,185.2
Industrial Products & Services - - 8.6 8.6 - 130.0 97.3 227.3 - 130.0 105.8 235.8
Life Sciences 10.0 29.6 22.6 62.3 - 145.5 2,444.4 2,589.8 10.0 175.1 2,467.0 2,652.1
Mining 0.5 7.7 331.8 339.9 - 97.6 93.6 191.2 0.5 105.3 425.4 531.1
Oil & Gas - - 66.9 66.9 - - 10.2 10.2 - - 77.0 77.0
Real Estate - - - - - 1,300.0 - 1,300.0 - 1,300.0 - 1,300.0
Technology - 19.2 47.0 66.2 276.0 - - 276.0 276.0 19.2 47.0 342.2
Utilities & Pipelines - - - - - - - - - - - -

TOTAL 17.3 147.0 648.7 812.9 554.2 2,990.7 2,678.1 6,223.0 571.5 3,137.7 3,326.8 7,035.9

Top 10 Financings for the Month of March 2019

TSXV Top 10 Financings

. Canopy Rivers Inc., Financial Services - $93M PO/PP

. Bonterra Resources Inc., Mining - $37M Private Placement

. Khiron Life Sciences Corp., Life Sciences - $29M Public Offering

. Northern Vertex Mining Corp., Mining - $14M Private Placement
Drone Delivery Canada Corp., Technology - $10M Public Offering
. Nervgen Pharma Corp., Life Sciences - $10M Initial Public Offering
. A.LS. Resources Limited, Mining - $7M Private Placement

. Kootenay Silver Inc., Mining - $7M Private Placement

. Rio2 Limited, Mining - $7M Private Placement

10. kneat.com, inc., Technology - $6M Public Offering

LWKONOOUDWN R

Top 10 Financings for Q1 2019

TSXV Top 10 Financings

. Canopy Rivers Inc., Financial Services - $93M PO/PP, March

. Bonterra Resources Inc., Mining - $37M Private Placement, March

Fire & Flower Holdings Corp., Consumer Products - $37M PP, February

. Barkerville Gold Mines Ltd., Mining - $29M Private Placement, January

. Khiron Life Sciences Corp., Life Sciences - $29M Public Offering, March

. Gabriel Resources Ltd., Mining - $26M Private Placement, January

. Pipestone Energy Corp., Oil & Gas - $26M Private Placement, January

. Solo Growth Corp., Consumer Products - $26M Private Placement, January
. NanoXplore Inc., Clean Technology - $21M Private Placement, February
10. Westleaf Inc., Consumer Products & Services, $20M Private Placement, January

LWWOWNOOUA WNPR

*Includes supplementary & secondary offerings

TSX Top 10 Financings

1. Cronos Group Inc., Life Sciences - $2.4B Private Placement

2. Lightspeed POS Inc., Technology - $276M Initial Public Offering

3. Allied Properties Real Estate Investment Trust, Real Estate - $230M Public Offering
4. Brookfield Renewable Partners L.P., Clean Technology - $175M Public Offering

5. Killam Apartment Real Estate Investment Trust, Real Estate - $86M Public Offering
6. Exchange Income Corporation, Financial Services - $86M Public Offering

7. AG Growth International Inc., Industrial Products & Services - $75M Public Offering
8. North American Construction Group Ltd., Industrial Products - $55M Public Offering
9. Lundin Gold Inc., Mining - $47M Public Offering

10. Titan Medical Inc., Life Sciences - $38M Public Offering

TSX Top 10 Financings

. Cronos Group Inc., Life Sciences - $2.4B PP, March

. Toronto-Dominion Bank (The), Financial Services - $350M PO, January

. Canadian Imperial Bank Of Commerce, Financial Services - $325M PO, January
. Canadian Apartment Properties REIT, Real Estate - $288M PO, January

. Lightspeed POS Inc., Technology - $276M Initial Public Offering, March

. Allied Properties Real Estate Investment Trust, Real Estate - $230M PO, March
. SmartCentres Real Estate Investment Trust, Real Estate - $230M PO, January

. WPT Industrial Real Estate Investment Trust, Real Estate - $178M PO, February
. Brookfield Renewable Partners L.P., Clean Technology - $175M PO, March

10. Dream Industrial Real Estate Investment Trust, Real Estate - $144M PO, February
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What's Happening by Sector (YTD March 31, 2019)

TSX Venture TSX TSXV and TSX
Clean Technology & Renewable Energy
Number of Issuers 51 32 83
QMV (CS) 1,408,241,062 40,829,019,047 42,237,260,109
New Listings - - -
Equity Capital Raised (CS) 54,628,141 202,702,000 257,330,141
Number of Financings 16 2 18
Volume Traded 273,401,607 411,124,138 684,525,745
Value Traded (CS) 76,637,903 6,521,675,642 6,598,313,545
# of Trades 49,539 1,606,001 1,655,540
Number of Issuers 99 51 150
QMV (CS) 9,350,416,240 69,589,314,499 78,939,730,739
New Listings 3 3 6
Equity Capital Raised (CS) 62,278,474 2,589,815,965 2,652,094,439
Number of Financings 14 13 27
Volume Traded 2,342,972,686 3,228,734,835 5,571,707,521
Value Traded (CS) 3,154,593,266 40,427,950,923 43,582,544,188
# of Trades 1,316,101 7,118,947 8,435,048
Number of Issuers 155 53 208
QMV (CS) 4,429,623,394 140,139,262,991 144,568,886,384
New Listings 4 1 5
Equity Capital Raised (CS) 66,213,675 276,000,000 342,213,675
Number of Financings 28 1 29
Volume Traded 1,246,196,862 525,454,700 1,771,651,562
Value Traded (CS) 426,547,097 18,705,784,955 19,132,332,052
# of Trades 252,388 2,059,599 2,311,987

TSX Venture TSX
Capital Pool Companies (CPCs)
Number of Issuers 120
QMmV (CS) 155,327,469
New Listings 14

Special Purpose Acquisition Comp
Number of Issuers

QmV (C$)

New Listings

Exchange-Traded Products (ETFs)
Number of Issuers

QmV (C$)

New Listings

Closed-End Funds (CEFs)

Number of Issuers

QmV (C$)

New Listings

anies (SPACs)

1
407,732,500

657
168,543,916,236
46

97
18,399,313,223

TSX Venture TSX TSXV and TSX
Number of Issuers 957 216 1,173
QMV (CS) 18,599,455,813 | 281,824,472,568 300,423,928,381
New Listings 3 - 3
Equity Capital Raised (CS) 339,940,941 191,188,490 531,129,431
Number of Financings 216 32 248
Volume Traded 5,189,994,859 5,880,218,735 11,070,213,594
Value Traded (CS) 1,223,294,195 46,613,424,340 47,836,718,535
# of Trades 700,216 10,600,317 11,300,533
Number of Issuers 117 70 187
QmV (CS) 4,318,213,196 238,603,796,700 242,922,009,896
New Listings 3 - 3
Equity Capital Raised (CS) 66,854,287 10,186,547 77,040,834
Number of Financings 13 3 16
Volume Traded 412,823,006 3,964,156,325 4,376,979,331
Value Traded (CS) 91,915,741 45,639,516,602 45,731,432,342
# of Trades 51,307 8,690,300 8,741,607
Number of Issuers 18 38 56
QMV (CS) 580,914,510 25,578,342,697 26,159,257,207
New Listings 1 - 1
Equity Capital Raised (CS) 5,782,769 55,000,000 60,782,769
Number of Financings 8 1 9
Volume Traded 32,030,556 667,365,236 699,395,792
Value Traded (CS) 28,098,731 4,215,008,429 4,243,107,160
# of Trades 13,525 1,398,715 1,412,240
Number of Issuers 2 22 24
QMmV (CS) 169,597,852 283,491,367,279 283,660,965,132
New Listings - - -
Equity Capital Raised (CS) - - -
Number of Financings - - -
Volume Traded 2,764,791 1,155,444,389 1,158,209,180
Value Traded (CS) 6,623,049 43,565,485,623 43,572,108,671
# of Trades 1,441 4,349,023 4,350,464

Note: Beginning July 2018, the calculation of Market Capitalization/Quoted Market Value for securities listed
on TSX Venture Exchange includes escrow shares.
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What's Happening by Sector (YTD March 31, 2019)

Diversified Industries Sectors

Consumer Products & Services
Number of Issuers

QmV (C$)

New Listings

Equity Capital Raised (CS)
Number of Financings

Volume Traded

Value Traded (CS)

# of Trades

Number of Issuers

QmVv (CS)

New Listings

Equity Capital Raised (CS)
Number of Financings
Volume Traded

Value Traded (CS)

# of Trades

Number of Issuers

QmV (C$)

New Listings

Equity Capital Raised (CS)
Number of Financings
Volume Traded

Value Traded (CS)

# of Trades

Communications & Media

Financial Services

TSX Venture TSX TSXV and TSX
44 69 113
1,508,010,577 236,653,558,046 238,161,568,623
3 1 4
90,622,160 26,067,242 116,689,402
8 2 10
568,632,182 639,005,858 1,207,638,040
216,801,921 27,961,422,319 28,178,224,240
125,342 3,615,601 3,740,943
12 23 35
913,226,150 194,514,722,176 195,427,948,325
110,000 24,255 134,255
1 1 2
32,652,073 535,460,690 568,112,763
15,430,465 22,730,623,359 22,746,053,823
7,582 2,317,389 2,324,971
58 78 136
6,948,061,931 840,387,086,421 847,335,148,352
- 1 1
116,386,243 1,068,840,850 1,185,227,093
8 8 16
322,525,865 2,176,381,266 2,498,907,131
360,712,548 113,298,235,963 113,658,948,510
156,096 7,835,745 7,991,841

TSX Venture TSX TSXV and TSX
Industrial Products & Services
Number of Issuers 52 129 181
QMmV (CS) 1,587,254,653 352,125,233,164 353,712,487,818
New Listings 2 - 2
Equity Capital Raised (CS) 8,568,545 227,260,000 235,828,545
Number of Financings 10 3 13
Volume Traded 184,814,356 2,370,669,555 2,555,483,911
Value Traded (CS) 111,192,282 48,325,079,191 48,436,271,472
# of Trades 48,473 7,153,135 7,201,608
Number of Issuers 32 59 91
QMV (CS) 3,787,261,839 110,915,631,606 114,702,893,445
New Listings - - -
Equity Capital Raised (CS) - 1,299,970,900 1,299,970,900
Number of Financings - 7 7
Volume Traded 53,669,565 726,150,340 779,819,905
Value Traded (C$) 148,333,696 13,966,280,010 14,114,613,705
# of Trades 36,657 2,848,010 2,884,667

Note: Beginning July 2018, the calculation of Market Capitalization/Quoted Market Value for securities listed
on TSX Venture Exchange includes escrow shares.
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