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The MiG Report - July 2018: By The Numbers

New Listings™ (YTD July 2018) Equity Capital Raised (YTD July 2018)
$25.1 billion on TSX and TSXV
201 new listings on TSX (81) and TSXV (120)

94 Companies + 57 ETFs + 47 CPCs + 3 Closed-End Funds $61.8 million - Average financing size on TSX

$4.7 million - Average financing size on TSXV

New Listings by Sector and Location

New International Listings:
TSX

YTD July 2018
Condor Gold plc., Mining, UK
TSX | TSXV USA, Ceridian HCM Holding Inc., Technology, Minneapolis, MN
= ETFs, 57 BSR Real Estate Investment Trust, Real Estate, Little Rock, AR
\\ ‘\ CP_C,_ 47 International, 8 Viemed Healthcare, Inc., Life Sciences, Lafayette, LA
‘ ® Mining, 39 IPL Plastics Inc., Industrial Products, Ireland
= Technology, 20

201

New
Listings

See page 4 for more detail.

m Life Sciences, 18
= Clean Tech & Renewable Energy,
= Consumer Products & Services, 4
Closed-End Funds, 3
Industrial Products & Services, 3
m Real Estate, 3
= Financial Services, 2
= Comm. & Media, 1

4 14 New

International
Listings

Canada,
166

TSXV

Ynvisible Interactive Inc., Technology, Portugal

Gabriel Resources Ltd., Mining, England

Ridgestone Mining Inc., Mining, Taiwan

GBLT Corp., Clean Technology, Germany

Nubeva Technologies Ltd., Technology, San Jose, CA

The Alkaline Water Company Inc., Consumer Products, Scottsdale, AZ
Margaux Red Capital Inc., Mining, Brazil

Altus Strategies PLC, Mining, UK

Boardwalktech Software Corp., Technology, Cupertino, CA

Listed Companies by HQ Location

Equity Capital Raised by Sector

As at July 31, 2018 Africa YTD July 2018
TSX | TSXV Other,13 6 Lea TSX | TSXV
British Latin America, 18‘“ = Mining, |$4.9B s
Columbia, Financial Services, $4.7B
1,005 Australia/Nz/ “‘ = Technology, $2.9B
PNG, 18 226 m Real Estate, $2.7B

Alberta, 342
‘ Quebec, 193
N\

International m Life Sciences, $2.5B
Atlantic Canada, UK/Europe, Listings . $25.1B = Industrial Products & Services, $1.8B
3,204 45 30 o = Clean Technology & Renewable Energy, $1.78B
Issuers on TSX - Equ;{t;/i:Z:dpltal Consumer Products & Services, $1.4B
and TSXV Prairies, 38 Asia, 30 Utilities & Pipelines, $800M

Ontario,
1,355

*Includes IPOs, CPC/SPAC IPOs, QTs, QAs, RTOs, Graduates and Other.
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m Closed-End Funds, $761M
= Comm. & Media, $439M
= Oil & Gas, $338M

ETFs, $197M

CPC, $20M




What's Going on Generally (YTD/as at July 31, 2018)

TSX Venture TSXV Toronto 1), TSXV and TSXV and TSX
YTD/as at July 31, 2018 Exchange Last Year % Change Stock Exchange Last Year % Change TSX Last Year % Change
Number of Issuers 1,686 1,648 2% 1,518 1,504 1% 3,204 3,152 2%
Quoted Market Value (QMV) (CS Billions)* 49.2 42.8 15% 3,016.2 2,811.4 7% 3,065.4 2,854.2 7%
Going Public Activity/New Listings 120 78 54% 81 93 -13% 201 171 18%
IPOs (ex CPCs/ETFs/CEFs/SPACs) 6 8 -25% 8 10 -20% 14 18 -22%
CPC/SPAC IPOs 47 15 213% - 1 -100% 47 16 194%
ETF & Closed-End Fund IPOs 60 60 0% 60 60 0%
Qualifying Transactions (QTs) 29 25 16% 29 25 16%
Qualifying Acquisitions (QAs) - 4 -100% - 4 -100%
TSXV RTOs 6 5 20% 6 5 20%
NEX RTOs 6 3 100% 6 3 100%
Grads 9 11 -18% 9 11 -18%
Other 26 22 18% 4 7 -43% 30 29 3%
Equity Capital Raised (C$ Millions) 4,782.5 4,193.2 14% 20,316.1 29,836.9 -32% 25,098.6 34,030.1 -26%
Initial Public Offerings 24.2 79.8 -70% 2,266.0 4,165.0 -46% 2,290.2 4,244.7 -46%
Public Offerings/Supplementary 1,553.8 1,512.6 3% 15,825.8 20,799.1 -24% 17,379.6 22,311.7 -22%
Private Placements 3,204.5 2,600.8 23% 2,224.3 4,872.8 -54% 5,428.8 7,473.7 -27%
Number of Financings 1,008 1,037 -3% 329 364 -10% 1,337 1,401 -5%
Volume Traded (Billions of Shares) 29.7 26.6 12% 47.7 50.2 -5% 77.4 76.8 1%
Value Traded (CS Billions) 18.9 11.3 67% 917.5 866.7 6% 936.4 878.0 7%
# of Trades (Millions) 7.9 4.7 67% 127.0 121.5 5% 134.9 126.2 7%
S&P/TSX/TSXV Composite Indices 706.9 770.4 -8% 16,434.0 15,143.9 9%

*Beginning July 2018, the calculation of Market Capitalization/Quoted Market Value for securities listed on TSX Venture Exchange includes escrow shares.
Comparative periods have also been recalculated.

Comparison of Major Index Performance -- YTD July 31, 2018 (Source: S&P Capital 1Q)
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What's Listed on TSX and TSX Venture Exchange (As at July 31, 2018)

TSXV and TSX
Sector Listed Issuers Total QMV* Listed Issuers Total QMV Listed Issuers Total QMV
(S millions) (S millions) (S millions)
Clean Technology & Renewable Energy 56 3% 1,486 3% 33 2% 39,322 1% 89 3% 40,808 1%
Closed-End Funds 122 8% 19,830 1% 122 4% 19,830 1%
Comm. & Media 11 1% 857 2% 25 2% 184,623 6% 36 1% 185,480 6%
Consumer Products & Services 43 3% 1,042 2% 69 5% 232,965 8% 112 3% 234,007 8%
CPC/SPAC 79 5% 124 0.3% 2 0.1% 425 0.01% 81 3% 549 0.02%
ETFs 577 38% 156,309 5% 577 18% 156,309 5%
Financial Services 56 3% 5,220 11% 80 5% 877,949 29% 136 4% 883,169 29%
Industrial Products & Services 56 3% 1,691 3% 131 9% 374,593 12% 187 6% 376,284 12%
Life Sciences 102 6% 6,670 14% 47 3% 38,307 1% 149 5% 44,977 1%
Mining 983 58% 20,803  42% 219 14% 277,806 9% 1,202 38% 298,608 10%
Oil & Gas 126 7% 4,049 8% 75 5% 322,114 11% 201 6% 326,163 11%
Real Estate 30 2% 2,492 5% 61 4% 100,970 3% 91 3% 103,462 3%
Technology 142 8% 4,634 9% 54 4% 128,788 4% 196 6% 133,422 4%
Utilities & Pipelines 2 0.1% 162 0.3% 23 2% 262,161 9% 25 1% 262,323 9%
TOTAL 1,686 100% 49,228 100% 1,518 100% 3,016,163 100% 3,204 100% 3,065,392 100%
Region
British Columbia 854 51% 18,463 38% 151 10% 200,588 7% 1,005 31% 219,051 7%
Alberta 176 10% 5,118 10% 166 11% 641,078 21% 342 11% 646,196 21%
Prairies 21 1% 964 2% 17 1% 109,879 4% 38 1% 110,843 4%
Ontario 380 23% 16,234 33% 975 64% 1,484,736  49% 1,355 42% 1,500,970 49%
Quebec 100 6% 2,410 5% 93 6% 435,873  14% 193 6% 438,282 14%
Atlantic Canada 26 2% 972 2% 19 1% 42,674 1% 45 1% 43,646 1%
International 129 8% 5,068 10% 97 6% 101,336 3% 226 7% 106,403 3%
International Breakdown:
USA 65 50% 2,055 41% 46  47% 47,986 47% 111 49% 50,041 47%
Australia/NZ/PNG 8 6% 294 6% 10 10% 6,196 6% 18 8% 6,491 6%
Asia 20 16% 551 11% 10 10% 3,903 4% 30 13% 4,454 4%
UK/Europe 16 12% 862 17% 14 14% 6,292 6% 30 13% 7,154 7%
Africa 3 2% 419 8% 3 3% 147 0% 6 3% 566 1%
Latin America 11 9% 693 14% 7 7% 5516 5% 18 8% 6,209 6%
Other 6 5% 193 4% 7 7% 31,294 31% 13 6% 31,488 30%
TOTAL 1,686 100% 49,228 100% 1,518 100% 3,016,163 100% 3,204 100% 3,065,392 100%

*Beginning July 2018, the calculation of Market Capitalization/Quoted Market Value for securities listed on TSX Venture Exchange includes escrow shares.

Volume Traded YTD July 31, 2018 on TSXV by Sector (Billions of Shares)
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*Other includes Comm. & Media, CPCs, Real Estate and Utilities & Pipelines.
Click here for our Daily Trading Reports.
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Volume Traded YTD July 31, 2018 on TSX by Sector (Billions of Shares)




What's New on TSX and TSX Venture Exchange (YTD July 31, 2018
TSXV and TSX YTD July-2018 YTD July-2017
Sector Canada US Int'l Total |Canada US Int'l Total
Clean Tech & Renewable Energy 3 - 1 4 1 - - 1
Closed-End Funds 3 - - 3 3 - - 3
Comm. & Media 1 - - 1 2 1 - 3
Consumer Products & Services 3 1 - 4 10 - - 10
CPC/SPAC 47 - - 47 16 - - 16
ETFs 57 - - 57 57 - - 57
Financial Services 2 - - 2 7 - - 7
Industrial Products & Services 2 - 1 3 3 - - 3
Life Sciences 17 1 - 18 13 2 - 15
Mining 34 - 5 39 40 - 4 44
Oil & Gas - - - 4 - - 4
Real Estate 2 1 - 3 2 - - 2
Technology 16 3 1 20 4 - 1 5
Utilities & Pipelines - - - - 1 - - 1

Total 187 6 8 201 163 3 5 171
| TSX Venture Exchange _______ Going Public Activity IPOs QTs RTOs Other

YTD July-2018 YTD July-2017 YTD July-2018 YTD July-2018 YTD July-2018 YTD July-2018

Sector Canada US Int'l Total |Canada US Int'l Total [Canada US Int'l Total [Canada US Int'l Total |Canada US Int'l Total [Canada US Int'l Total
Clean Tech & Renewable Energy 2 - 1 3 - - - - - 1 1 1 1 1 1
Closed-End Funds - - - - - - - - - - - -
Comm. & Media 1 - 1 1 - - 1 - 1 1 - -
Consumer Products & Services 2 1 - 3 5 - - 5 - 2 2 - 1 1
CPC/SPAC 47 - - 47 15 - - 15 47 47 - -
ETFs - - - - - - - - - - - -
Financial Services 2 - - 2 3 - - 3 - - - 2 2
Industrial Products & Services 1 - - 1 1 - - 1 - - 1 1 -
Life Sciences 11 - - 11 9 2 11 - 8 8 1 1 2 2
Mining 29 - 4 33 32 - 2 34 5 1 6 6 1 7 7 7 11 2 13
Oil & Gas - - - - 3 - - 3 - - - -
Real Estate 1 - - 1 2 - - 2 - - - 1 1
Technology 15 2 1 18 2 - 1 3 - 9 1 10 1 1 2 5 1 6
Utilities & Pipelines - - - - - - - - - - - -

Total 111 3 6 120 73 2 78 52 - 1 53 26 1 2 29 11 - 1 12 22 2 2 26
Toronto Stock Exchange  _______Going Public Activity PO Graduates Qs Other

YTD July-2018 YTD July-2017 YTD July-2018 YTD July-2018 YTD July-2018 YTD July-2018

Sector Canada US Int'l Total |Canada US Int'l Total [Canada US Int'l Total [Canada US Int'l Total |Canada US Int'l Total [Canada US Int'l Total
Clean Tech & Renewable Energy 1 - - 1 1 - - 1 1 1 - - -
Closed-End Funds 3 - - 3 3 - - 3 3 3 - - -
Comm. & Media - - - - 1 1 - 2 - - - -
Consumer Products & Services 1 - - 1 5 - - 5 1 1 - - -
CPC/SPAC - - - - 1 - - 1 - - -
ETFs 57 - - 57 57 - - 57 57 57 - - -
Financial Services - - - - 4 - - 4 - - - -
Industrial Products & Services 1 1 2 2 - - 2 1 1 - - 1 1
Life Sciences 6 1 - 7 4 - - 4 1 1 3 1 4 - 2 2
Mining 5 - 1 6 8 - 2 10 1 1 4 4 - 1 1
Oil & Gas - - - 1 - - 1 - - - -
Real Estate 1 1 - 2 - - - - 1 1 2 - - -
Technology 1 1 - 2 2 - - 2 1 1 1 1 - -
Utilities & Pipelines - - - - 1 - - 1 - - - -

Total 76 3 2 81 90 1 2 93 65 2 1 68 8 1 - 9 - - - - 3 - 1 4
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What's Financed on TSX and TSX Venture Exchange by Sector (YTD July 31, 2018)

TSX Venture Exchange (CS$ Millions) Toronto Stock Exchange (C$ Millions) TSXV and TSX (CS$ Millions)

Sector 1PO PO PP Total 1PO PO* PP Total 1PO PO PP Total
Clean Technology & Renewable Energy - 13.5 94.8 108.3 172.5 1,320.0 66.1 1,558.6 172.5 1,333.5 160.9 1,666.9
Closed-End Funds 238.1 523.4 - 761.5 238.1 523.4 - 761.5
Comm. & Media - - 6.9 6.9 - 377.5 55.1 432.6 - 377.5 62.0 439.4
Consumer Products & Services - - 68.3 68.3 241.7 895.3 207.0 1,344.0 241.7 895.3 275.3 1,412.3
CPC/SPAC 19.0 - 1.2 20.2 - - - - 19.0 - 1.2 20.2
ETFs 196.1 1.0 - 197.1 196.1 1.0 - 197.1
Financial Services - 115.2 60.8 176.0 - 4,524.4 - 4,524.4 - 4,639.6 60.8 4,700.4
Industrial Products & Services - - 81.1 81.1 178.2 1,496.1 - 1,674.3 178.2 1,496.1 81.1 1,755.4
Life Sciences - 779.5 449.6 1,229.1 132.3 1,128.0 53.9 1,314.2 132.3 1,907.5 503.4 2,543.2
Mining 5.2 530.6 1,823.6 2,359.4 21.1 731.4 1,766.5 2,519.0 26.3 1,262.0 3,590.0 4,878.4
Oil & Gas - 18.8 202.4 221.1 - 60.0 56.8 116.8 - 78.8 259.2 338.0
Real Estate - 42.6 10.7 53.4 402.8 2,241.2 - 2,644.0 402.8 2,283.8 10.7 2,697.3
Technology - 53.6 405.1 458.7 683.1 1,727.7 18.9 2,429.7 683.1 1,781.2 424.0 2,888.3
Utilities & Pipelines - - - - - 800.0 - 800.0 - 800.0 - 800.0
TOTAL 24.2 1,553.8 3,204.5 4,782.5 2,266.0 15,825.8 2,224.3 20,316.1 2,290.2 17,379.6 5,428.8 25,098.6

*Includes supplementary & secondary offerings
Top 10 Financings for the Month of July 2018

TSXV Top 10 Financings TSX Top 10 Financings

1. Bradmer Pharmaceuticals Inc., Life Sciences - $305M Private Placement 1. Boralex Inc., Clean Technology - $259M Public Offering/Private Placement

2. Maya Gold & Silver Inc., Mining - $28M Private Placement 2. MAV Beauty Brands Inc., Consumer Products & Services - $242M Initial Public Offering
3. Alphamin Resources Corp., Mining - $19M Private Placement 3. Morneau Shepell Inc., Industrial Products & Services - $231M Public Offering

4. Emerald Health Therapeutics, Inc., Life Sciences - $17M Public Offering 4. Minto Apartment Real Estate Investment Trust, Real Estate - $230M Initial Public Offering
5. Orca Gold Inc., Mining - S11M Private Placement 5. First Capital Realty Inc., Real Estate - $200M Public Offering

6. Sandspring Resources Ltd., Mining - $10M Private Placement 6. Clean TeQ Holdings Limited, Mining - $157M Private Placement

7. White Gold Corp., Mining - $10M Private Placement 7. Nevada Copper Corp., Mining - $108M Public Offering

8. Constantine Metal Resources Ltd., Mining - $10M Private Placement 8. True North Commercial Real Estate Investment Trust, Real Estate - $58M Public Offering
9. Foran Mining Corporation, Mining - $9.4M Private Placement 9. Life & Banc Split Corp., Closed-End Funds - S50M Public Offering

10. Adventus Zinc Corporation, Mining - $9.2M Private Placement 10. Atrium Mortgage Investment Corporation, Financial Services - $35M Public Offering

© 2018 TSX Inc. All Rights Reserved. Do not copy, distribute, sell or modify this document without TSX Inc.'s prior written consent.



What's Happening by Sector (YTD July 31, 2018)

TSX Venture TSX TSXV and TSX
Clean Technology & Renewable Energy
Number of Issuers 56 33 89
QMmV (CS) 1,485,620,069 39,322,108,372 40,807,728,441
New Listings 3 1 4
Equity Capital Raised (CS) 108,329,770 1,558,564,719 1,666,894,489
Number of Financings 39 13 52
Volume Traded 640,351,929 730,222,250 1,370,574,179
Value Traded (CS) 253,576,135 9,324,301,447 9,577,877,582
# of Trades 133,589 2,386,640 2,520,229
Number of Issuers 102 47 149
QMV (CS) 6,670,369,170 38,307,017,448 44,977,386,618
New Listings 11 7 18
Equity Capital Raised (CS) 1,229,053,680 1,314,183,126 2,543,236,806
Number of Financings 69 57 126
Volume Traded 6,183,422,262 5,500,928,824 11,684,351,086
Value Traded (CS) 9,533,728,029 70,774,660,793 80,308,388,821
# of Trades 3,438,117 12,343,875 15,781,992
Number of Issuers 142 54 196
QMmV (CS) 4,633,786,304 | 128,787,863,013 133,421,649,317
New Listings 18 2 20
Equity Capital Raised (CS) 458,656,103 2,429,662,748 2,888,318,851
Number of Financings 76 13 89
Volume Traded 4,143,998,886 1,259,410,781 5,403,409,667
Value Traded (CS) 2,213,644,362 42,186,185,682 44,399,830,043
# of Trades 1,083,197 4,458,896 5,542,093

TSX Venture TSX
Capital Pool Companies (CPCs)
Number of Issuers 79
QMV (CS) 124,316,531
New Listings 47

Special Purpose Acquisition Comp
Number of Issuers

Qmv (C$)

New Listings

Exchange-Traded Products (ETFs)

anies (SPACs)

Number of Issuers 577
QMmV (CS) 156,309,347,389
New Listings 57
Number of Issuers 122
QMmV (CS) 19,829,954,517
New Listings 3

2
425,147,500

TSX Venture TSX TSXV and TSX
Number of Issuers 983 219 1,202
QMV (CS) 20,802,517,334 | 277,805,774,717 298,608,292,051
New Listings 33 6 39
Equity Capital Raised (CS) 2,359,430,274 2,518,998,579 4,878,428,853
Number of Financings 662 84 746
Volume Traded 13,748,186,777 12,276,875,397 26,025,062,174
Value Traded (CS) 3,994,789,952 90,835,965,503 94,830,755,455
# of Trades 2,080,946 22,248,000 24,328,946
Number of Issuers 126 75 201
QMmV (CS) 4,048,975,521 322,114,387,413 326,163,362,933
New Listings - - -
Equity Capital Raised (CS) 221,147,988 116,843,990 337,991,978
Number of Financings 32 6 38
Volume Traded 1,820,594,834 8,745,077,488 10,565,672,322
Value Traded (C$) 390,613,838 | 112,352,783,727 112,743,397,565
# of Trades 183,595 21,650,604 21,834,199
Number of Issuers 23 44 67
QMV (CS) 608,439,034 31,412,945,720 32,021,384,754
New Listings - 1 1
Equity Capital Raised (CS) 34,811,287 120,106,970 154,918,257
Number of Financings 20 8 28
Volume Traded 236,935,179 1,745,654,093 1,982,589,272
Value Traded (CS) 110,640,783 12,191,855,769 12,302,496,552
# of Trades 50,036 3,652,506 3,702,542
Number of Issuers 2 23 25
QMmV (CS) 162,183,534 262,161,069,335 262,323,252,869
New Listings - - -
Equity Capital Raised (CS) - 800,000,000 800,000,000
Number of Financings - 3 3
Volume Traded 7,935,726 2,118,144,603 2,126,080,329
Value Traded (C$) 14,063,331 74,687,604,266 74,701,667,596
# of Trades 4,484 9,657,370 9,661,854

© 2018 TSX Inc. All Rights Reserved. Do not copy, distribute, sell or modify this document without TSX Inc.'s prior written consent.

Note: Beginning July 2018, the calculation of Market Capitalization/Quoted Market Value for securities listed
on TSX Venture Exchange includes escrow shares.



What's Happening by Sector (YTD July 31, 2018)

Diversified Industries Sectors

Consumer Products & Services
Number of Issuers

QmV (C$)

New Listings

Equity Capital Raised (CS)
Number of Financings

Volume Traded

Value Traded (CS)

# of Trades

Number of Issuers

QMV (CS)

New Listings

Equity Capital Raised (CS)
Number of Financings
Volume Traded

Value Traded (CS)

# of Trades

Number of Issuers

QmV (C$)

New Listings

Equity Capital Raised (CS)
Number of Financings
Volume Traded

Value Traded (CS)

# of Trades

Communications & Media

Financial Services

TSX Venture TSX TSXV and TSX
43 69 112
1,041,776,184 232,965,155,513 234,006,931,697
3 1 4
68,329,857 1,344,002,120 1,412,331,977
21 12 33
852,615,904 1,426,918,581 2,279,534,485
345,308,426 60,151,552,199 60,496,860,624
140,433 7,236,329 7,376,762
11 25 36
856,537,413 184,623,166,177 185,479,703,589
1 - 1
6,883,291 432,563,115 439,446,406
4 5 9
134,972,487 1,197,238,653 1,332,211,140
35,771,834 44,297,814,124 44,333,585,957
20,311 5,119,769 5,140,080
56 80 136
5,219,823,680 877,949,105,308 883,168,928,988
2 - 2
175,990,339 4,524,400,580 4,700,390,919
17 18 35
1,312,553,848 3,970,949,859 5,283,503,707
1,250,906,561 208,388,695,605 209,639,602,166
479,192 15,284,397 15,763,589

TSX Venture TSX TSXV and TSX

Industrial Products & Services

Number of Issuers 56 131 187
QMmV (CS) 1,690,794,955 374,593,142,413 376,283,937,368
New Listings 1 2 3
Equity Capital Raised (CS) 81,126,322 1,674,322,002 1,755,448,324
Number of Financings 31 10 41
Volume Traded 718,307,858 5,387,112,211 6,105,420,069
Value Traded (CS) 575,319,358 114,556,132,682 115,131,452,040
# of Trades 246,545 15,740,783 15,987,328
Number of Issuers 30 61 91
QMV (CS) 2,491,693,231 100,969,945,505 103,461,638,736
New Listings 1 2 3
Equity Capital Raised (CS) 53,351,161 2,643,990,110 2,697,341,271
Number of Financings 7 21 28
Volume Traded 101,139,864 1,378,626,273 1,479,766,137
Value Traded (CS) 380,327,097 25,254,156,739 25,634,483,835
# of Trades 78,567 4,694,940 4,773,507

Note: Beginning July 2018, the calculation of Market Capitalization/Quoted Market Value for securities listed
on TSX Venture Exchange includes escrow shares.
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