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What's Going on Generally YTD/as at September 30, 2015

TSX Venture TSXV Toronto TSX TSXV and TSXV and TSX
YTD t September 30, 2015 % Change % Change % Ch
/as at September Exchange Last Year % g Stock Exchange Last Year % g TSX Last Year H
Number of Issuers
Quoted Market Value (QMV) (CS Billions) 23.0 32.5 -29% 2,301.9 2,545.2 -10% 2,324.8 2,577.7 -10%
Going Public Activity/New Listings 67 93 -28% 96 83 16% 163 176 -7%
IPOs (ex CPCs/ETFs/CEFs/SPACs) 4 6 -33% 11 7 57% 15 13 15%
CPC/SPAC IPOs 13 14 -7% 4 100% 17 14 21%
ETF & Closed-End Fund IPOs 69 52 33% 69 52 33%
Qualifying Transactions (QTs) 22 34 -35% 22 34 -35%
TSXV RTOs 10 15 -33% 10 15 -33%
NEX RTOs 1 1 0% 1 1 0%
Grads 8 16 -50% 8 16 -50%
Other 17 23 -26% 4 8 -50% 21 31 -32%
Equity Capital Raised (C$ Millions) 2,726.7 3,829.5 -29% 45,381.3 43,094.8 5% 48,108.0 46,924.3 3%
Initial Public Offerings 43.4 70.6 -39% 4,456.7 4,068.1 10% 4,500.1 4,138.7 9%
Public Offerings/Supplementary 546.9 1,207.3 -55% 32,814.9 35,098.0 -7% 33,361.8 36,305.3 -8%
Private Placements 2,136.4 2,551.7 -16% 8,109.8 3,928.7 106% 10,246.1 6,480.4 58%
Number of Financings 937 1,208 -22% 459 495 -7% 1,396 1,703 -18%
Volume Traded (Billions of Shares) 25.3 29.8 -15% 61.4 57.3 7% 86.7 87.1 0%
Value Traded (CS Billions) 7.6 12.3 -38% 981.9 882.1 11% 989.5 894.4 11%
# of Trades (Millions) 33 4.6 -29% 157.1 133.6 18% 160.4 138.3 16%
S&P/TSX/TSXV Composite Indices 524.6 909.3 -42% 13,307.0 14,960.5 -11%
Comparison of Major Index Performance -- YTD September 30, 2015 (Source: Capital 1Q)
———Shenzhen Stock Exchange Composite Index 21.31%
100.00% — NASDAC CoOmposite Index -2.45%
Shanghai Stock Exchange Composite Index -5.62%
SEP/ASK 200 index -7.20%
SEP/TSX Composite Index -9.06%
=0,00% Russell Microcap Index -9.34%
o ﬁ!::’-'_,-"l."s;\& \:'l\:h:l ('.& 0.‘:‘“;“.. Index -24.58%
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What's Listed on TSX and TSX Venture Exchange as at September 30, 2015

TSXV and TSX
Listed Issuers Total QMV Listed Issuers Total QMV Listed Issuers Total QMV
Sector (S Millions) (S Millions) (S Millions)
Clean Technology & Renewable Energy 73 4% 767 3% 43 3% 25,862 1% 116 3% 26,629 1%
Closed-End Funds 212 14% 23,120 1% 212 6% 23,120 1%
Comm. & Media 15 1% 952 4% 29 2% 167,364 7% 44 1% 168,316 7%
CPC/SPAC 46 3% 24 0.1% 4 0.3% 972 0.04% 50 1% 995 0%
Diversified Industries 116 6% 1,920 8% 198 13% 475,365 21% 314 9% 477,285 21%
ETFs 370 25% 91,553 4% 370 11% 91,553 4%
Financial Services 46 3% 3,517 15% 80 5% 673,360 29% 126 4% 676,878 29%
Forest Products & Paper 3 0.2% 37 0.2% 16 1% 20,550 1% 19 1% 20,587 1%
Life Sciences 80 4% 1,747 8% 44 3% 110,451 5% 124 4% 112,198 5%
Mining 1,101 60% 7,557 33% 257 17% 170,815 7% 1,358 41% 178,372 8%
Oil & Gas 196 11% 3,277 14% 99 7% 235,234 10% 295 9% 238,511 10%
Real Estate 38 2% 893 4% 69 5% 83,542 4% 107 3% 84,435 4%
Technology 123 7% 2,193  10% 61 4% 70,715 3% 184 6% 72,909 3%
Utilities & Pipelines 2 0.1% 79 0.3% 23 2% 152,965 7% 25 1% 153,044 7%
TOTAL 1,839 100% 22,964 100% 1,505 100% 2,301,868 100% 3,344 100% 2,324,832 100%
Region
British Columbia 938 51% 7,020 31% 167 11% 122,214 5% 1,105 33% 129,234 6%
Alberta 224 12% 4,869 21% 187 12% 471,718 20% 411 12% 476,587 20%
Prairies 27 1% 491 2% 24 2% 85,887 4% 51 2% 86,377 4%
Ontario 382 21% 6,889 30% 886 59% 1,051,975 46% 1,268 38% 1,058,864 46%
Quebec 118 6% 1,213 5% 102 7% 419,126 18% 220 7% 420,339 18%
Atlantic Canada 20 1% 128 1% 23 2% 30,468 1% 43 1% 30,596 1%
International 130 7% 2,355 10% 116 8% 120,481 5% 246 7% 122,836 5%
International Breakdown:
USA 74  57% 1,685 72% 53 46% 71,888 60% 127 52% 73,573 60%
Australia/NZ/PNG 9 7% 61 3% 13 11% 1,614 1% 22 9% 1,674 1%
Asia 24 18% 197 8% 10 9% 2,577 2% 34 14% 2,775 2%
UK/Europe 8 6% 161 7% 15 13% 22,831 19% 23 9% 22,993 19%
Africa 2 2% 183 8% 5 4% 787 1% 7 3% 971 1%
Latin America 7 5% 46 2% 10 9% 1,808 2% 17 7% 1,854 2%
Other 6 5% 20 1% 10 9% 18,976 16% 16 7% 18,996 15%
TOTAL 1,839 100% 22,964 100% 1,505 100% 2,301,868 100% 3,344 100% 2,324,832 100%
Volume Traded YTD September 30, 2015 on TSXV by Sector (Billions of Shares) Volume Traded YTD September 30, 2015 on TSX by Sector (Billions of Shares)
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*Other includes Comm. & Media, Financial Services, Forest Products, Utilities & Pipelines & CPCs.
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What's New on TSX and TSX Venture Exchange YTD September 30, 2015

TSXV and TSX YTD September-2015 YTD September-2014
Sector Canada US Int'l Total [Canada US Int'l Total
Clean Tech & Renewable Energy 4 = = 4 4 4 - 8
Closed-End Funds 17 - - 17 14 - 14
Comm. & Media 1 - - 1 - - - -
CPC/SPAC 17 - - 17 14 - - 14
Diversified Industries 15 - - 15 5 - - 5
ETFs 52 - - 52 39 - 39
Financial Services 4 1 - 5 6 - - 6
Forest Products & Paper - - - - 1 - - 1
Life Sciences 7 3 - 10 14 - 1 15
Mining 19 - 2 21 30 - 5 35
Oil & Gas 2 - 1 3 16 - 1 17
Real Estate 3 - - 3 8 - - 8
Technology 10 4 1 15 13 1 - 14
Utilities & Pipelines - - - - - - - -
Total 151 8 4 163 164 5 7 176
ic Activity IPOs ars RTOs Other
YTD September-2015 YTD September-2014 YTD September-2015 YTD September-2015 YTD September-2015 YTD September-2015
Sector Canada US Int'l Total [Canada US Int'l Total |Canada US Int'l Total [Canada US Int'l Total |Canada US Int'l Total |Canada US Int'l Total
Clean Tech & Renewable Energy 4 = = 4 3 3 - 6 - 1 1 3 3 -
Closed-End Funds - - - - - - - - - - - -
Comm. & Media - - - - - - - - - - - -
CPC/SPAC 13 - - 13 14 - - 14 13 13 - -
Diversified Industries 9 - - 9 3 - - 3 1 1 5 5 1 1 2 2
ETFs - - - - - - - - - - - -
Financial Services 2 1 3 5 - - 5 - 1 1 2 - 1 1
Forest Products & Paper - - - - - - - - - - - -
Life Sciences 6 2 - 8 9 - - 9 1 1 3 1 4 - 3 3
Mining 14 - 2 16 26 - 2 28 - 4 1 5 3 3 7 1 8
Oil & Gas 1 - 1 2 9 - 1 10 1 1 - 1 1 -
Real Estate 1 - - 1 7 - - 7 1 1 - - -
Technology 8 2 1 11 10 1 - 11 - 3 2 3 3 2 1
Utilities & Pipelines - - - - - - - - - - -
Total 58 5 4 67 86 4 3 93 16 1 - 17 17 4 1 22 10 - 1 11 15 - 2 17
ic Activity IPO Graduates Other
YTD September-2015 YTD September-2014 YTD September-2015 YTD September-2015 YTD September-2015
Sector Canada US Int'l Total [Canada US Int'l Total |[Canada US Int'l Total [Canada US Int'l Total |Canada US Int'l Total
Clean Tech & Renewable Energy - - - - 1 1 - 2 - - -
Closed-End Funds 17 - - 17 14 - - 14 17 17 - -
Comm. & Media 1 - - 1 - - - - 1 1 - -
CPC/SPAC 4 - - 4 - - - - 4 4 - -
Diversified Industries 6 - - 6 2 - - 2 4 4 2 2 -
ETFs 52 - - 52 39 - 39 52 52 -
Financial Services 2 - - 2 1 - - 1 2 2 - -
Forest Products & Paper - - - 1 - - 1 - - -
Life Sciences 1 1 - 2 5 - 1 6 - 1 1 1 1
Mining 5 - - 5 4 - 3 7 1 1 3 3 1 1
Oil & Gas 1 - - 1 7 - - 7 - - 1 1
Real Estate 2 - - 2 1 - - 1 1 1 - 1 1
Technology 2 2 = 4 3 - - 3 1 1 2 1 1 2 -
Utilities & Pipelines - - - - - - - - - - -
Total 93 3 - 96 78 1 4 83 83 1 - 84 7 1 - 8 3 1 - 4
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What's Financed on TSX and TSX Venture Exchange by Sector (YTD September 30, 2015)

TSX Venture Exchange (C$ Millions) Toronto Stock Exchange (C$ Millions) TSXV and TSX (C$ Millions)

Sector PO PO PP Total PO PO* PP Total IPO PO PP Total
Clean Technology & Renewable Energy - 2.0 43.4 45.4 - 1,689.0 144.8 1,833.8 - 1,691.0 188.2 1,879.2
Closed-End Funds 1,114.8 412.7 15.1 1,542.5 1,114.8 412.7 15.1 1,542.5
Comm. & Media - 26.5 7.1 33.6 104.0 293.5 - 397.5 104.0 320.0 7.1 431.1
CPC/SPAC 6.3 - 15.3 21.7 905.0 - - 905.0 911.3 - 15.3 926.7
Diversified Industries 3.0 - 316.8 319.8 867.4 3,962.2 666.4 5,495.9 870.4 3,962.2 983.2 5,815.7
ETFs 283.6 2.8 - 286.4 283.6 2.8 - 286.4
Financial Services - 201.1 278.8 479.9 734.8 8,107.0 126.1 8,967.9 734.8 8,308.1 404.9 9,447.8
Forest Products & Paper - - 13.2 13.2 - 66.3 - 66.3 - 66.3 13.2 79.5
Life Sciences 13.3 324 173.5 219.2 - 1,446.0 4,807.5 6,253.5 13.3 1,478.4 4,981.0 6,472.7
Mining - 44.2 752.2 796.4 135.0 3,719.7 1,600.5 5,455.2 135.0 3,764.0 2,352.7 6,251.6
Oil & Gas 1.0 73.6 335.2 409.9 - 6,873.7 693.9 7,567.6 1.0 6,947.3 1,029.2 7,977.5
Real Estate 19.8 75.1 43.3 138.2 75.0 1,332.4 45.3 1,452.7 94.8 1,407.5 88.6 1,590.9
Technology - 91.9 157.6 249.6 237.1 1,590.8 10.1 1,838.1 237.1 1,682.8 167.8 2,087.6
Utilities & Pipelines - - - - - 3,318.8 - 3,318.8 - 3,318.8 - 3,318.8
TOTAL 43.4 546.9 2,136.4 2,726.7 4,456.7 32,814.9 8,109.8 45,381.3 4,500.1 33,361.8 10,246.1 48,108.0
Note: Due to a calculation error, the financings by sector have been revised. *Includes supplementary & secondary offerings

Top 10 Financings for the Month of September 2015

TSXV Top 10 Financings TSX Top 10 Financings

1. Northern Spirit Resources Inc., Oil & Gas - $24.6M Private Placement 1. Emera Incorporated, Utilities & Pipelines - $2.2B Public Offering

2. Red Eagle Mining Corporation, Mining - $19.4M Private Placement 2. Concordia Healthcare Corp., Life Sciences - $697M Public Offering

3. Integra Gold Corp., Mining - $14.6M Private Placement 3. AltaGas Ltd., Diversified Industries - $345M Public Offering

4, Titanium Transportation Group Inc., Diversified Industries - $11.5M Private Placement 4. WSP Global Inc., Diversified Industries - $345M Public Offering/Private Placement
5. Firm Capital Property Trust, Real Estate - $11.0M Private Placement 5. Canadian Utilities Limited, Utilities & Pipelines - $250M Public Offering

6. Strata-X Energy Ltd., Oil & Gas - $9.5M Private Placement 6. SunOpta Inc., Clean Technology - $134M Public Offering

7. Alphamin Resources Corp., Mining - $6.5M Private Placement 7. Western Potash Corp., Mining - $81M Private Placement

8. Auryn Resources Inc., Mining - $5.8M Private Placement 8. Exchange Income Corporation, Financial Services - $75M Public Offering
9. MedMira Inc., Life Sciences - $5.0M Private Placement 9. AG Growth International Inc., Diversified Industries - $75M Public Offering
10. Hudson Resources Inc., Mining - $4.0M Private Placement 10. Africa Qil Corp., Oil & Gas - $65M Private Placement

Top 10 Financings for Q3 2015

TSXV Top 10 Financings TSX Top 10 Financings

1. The Westaim Corporation, Financial Services - $234.4M Private Placement, July 1. Emera Incorporated, Utilities & Pipelines - $2.2B Public Offering, September

2. Tidewater Midstream and Infrastructure Ltd., Diversified Industries - $210.0M PP, July 2. Concordia Healthcare Corp., Life Sciences - $697M Public Offering, September

3. NYX Gaming Group Limited, Technology - $60.1M Public Offering, July 3. Acasta Enterprises Inc., SPAC - $350M Initial Public Offering, July

4. Northern Spirit Resources Inc., Oil & Gas - $24.6M Private Placement September 4. AltaGas Ltd., Diversified Industries - $5345M Public Offering, September

5. GoldMoney Inc., Financial Services - $21.0M Private Placement, July 5. Sleep Country Canada Holdings Inc., Diversified Industries - $300M IPO, July

6. Quantum International Income Corp., Financial Services - $20.0M Public Offering, July 6. Canadian Utilities Limited, Utilities & Pipelines - $250M Public Offering, September
7. Red Eagle Mining Corporation, Mining - $19.4M Private Placement, September 7. Spin Master Corp., Diversified Industries - $220M Initial Public Offering, July

8. Canamax Energy Ltd., Oil & Gas - $15.4M Private Placement, July 8. WSP Global Inc., Diversified Industries - $345M PO/PP, September

9. Integra Gold Corp., Mining - $14.6M Private Placement, September 9. PrairieSky Royalty Ltd., Oil & Gas - $198M Public Offering, July

10. Midland Exploration Inc., Mining - $14.4M Private Placement, July 10. Pattern Energy Group Inc., Clean Technology - $163M Public Offering, July
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What's Happening by Sector (YTD September 30, 2015)

TSX Venture TSX TSXV and TSX TSX Venture TSX TSXV and TSX
Clean Technology & Renewable Energy
Number of Issuers 73 43 116 Number of Issuers 1,101 257 1,358
QMmV (CS) 766,891,150 25,862,411,863 26,629,303,013 QMV (CS) 7,557,205,841 170,814,518,080 178,371,723,921
New Listings 4 - 4 New Listings 16 5 21
Equity Capital Raised (CS) 45,358,292 1,833,815,905 1,879,174,197 Equity Capital Raised (CS) 796,422,496 5,455,197,867 6,251,620,363
Number of Financings 39 23 62 Number of Financings 672 135 807
Volume Traded 667,367,819 960,023,675 1,627,391,494 Volume Traded 11,678,108,517 18,861,987,084 30,540,095,601
Value Traded (CS) 171,427,979 6,846,107,939 7,017,535,918 Value Traded (CS) 1,537,003,502 112,113,530,140 113,650,533,642
# of Trades 101,857 2,158,814 2,260,671 # of Trades 1,070,024 31,983,260 33,053,284
Number of Issuers Number of Issuers 196 99 295
QMV (CS) 1,746,748,039 110,451,220,488 112,197,968,527 QMV (CS) 3,276,972,903 | 235,234,040,562 238,511,013,465
New Listings 8 2 10 New Listings 2 1 3
Equity Capital Raised (CS) 219,154,480 6,253,508,237 6,472,662,717 Equity Capital Raised (CS) 409,865,989 7,567,632,673 7,977,498,662
Number of Financings 52 22 74 Number of Financings 78 46 124
Volume Traded 2,669,203,655 1,354,042,401 4,023,246,056 Volume Traded 4,461,940,336 13,648,890,414 18,110,830,750
Value Traded (CS) 1,737,283,089 31,323,438,502 33,060,721,591 Value Traded (CS) 1,456,376,130 153,211,236,635 154,667,612,765
# of Trades 592,802 2,359,916 2,952,718 # of Trades 572,660 35,300,870 35,873,530
Number of Issuers Number of Issuers 32 43 75
QMmV (CS) 2,193,460,202 70,715,081,038 72,908,541,240 QMV (CS) 830,493,943 24,017,761,943 24,848,255,887
New Listings 11 4 15 New Listings 1 - 1
Equity Capital Raised (CS) 249,558,539 1,838,086,155 2,087,644,694 Equity Capital Raised (CS) 220,339,348 691,563,242 911,902,590
Number of Financings 74 12 86 Number of Financings 8 7 15
Volume Traded 3,312,630,332 2,006,273,975 5,318,904,307 Volume Traded 445,598,491 2,036,839,153 2,482,437,644
Value Traded (CS) 1,630,765,047 41,528,930,905 43,159,695,952 Value Traded (CS) 150,141,198 17,534,402,968 17,684,544,166
# of Trades 502,372 6,144,088 6,646,460 # of Trades 70,604 6,519,898 6,590,502
TSX Venture TSX TSX
Capital Pool Companies (CPCs) Exchange-Traded Products (ETFs)
Number of Issuers 46 Number of Issuers 370
QMV (CS) 23,715, 302 QMV (CS) 91,552,822,457
New L|st|ngs New Listings 52
Closed-End Funds (CEFs)
Number of Issuers Number of Issuers 212
QMV (CS) 971,607,950 QMV (CS) 23,119,735,675
New Listings 4 New Listings 17

Note: Due to a calculation error, the financings by sector have been revised.
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What's Happening by Sector (YTD September 30, 2015)

Diversified Industries Sectors

Consumer & Industrial Products and Services

Number of Issuers

QMV (CS)

New Listings

Equity Capital Raised (CS)
Number of Financings
Volume Traded

Value Traded (CS)

# of Trades

Number of Issuers

QmV (C$)

New Listings

Equity Capital Raised (CS)
Number of Financings
Volume Traded

Value Traded (CS)

# of Trades

Financial Services
Number of Issuers

QMV (CS)

New Listings

Equity Capital Raised (CS)
Number of Financings
Volume Traded

Value Traded (CS)

# of Trades

Communications & Media

TSX Venture TSX TSXV and TSX
116 198 314
1,919,889,786 475,364,697,209 477,284,586,995
9 6 15
319,755,642 5,495,948,919 5,815,704,562
47 34 81
1,334,185,012 8,030,691,601 9,364,876,613
534,685,581 174,336,663,599 174,871,349,180
205,210 26,703,441 26,908,651
15 29 44
952,457,317 167,364,041,083 168,316,498,401
- 1 1
33,558,185 397,547,878 431,106,063
10 4 14
178,512,069 1,532,916,784 1,711,428,853
100,888,259 53,239,351,542 53,340,239,801
39,665 6,474,980 6,514,645
46 80 126
3,517,342,389 673,360,397,362 676,877,739,751
3 2 5
479,906,644 8,967,868,058 9,447,774,702
18 29 47
532,019,223 5,478,000,080 6,010,019,303
445,643,722 236,164,200,075 236,609,843,797
105,434 22,391,943 22,497,377

TSX Venture TSX TSXV and TSX
Forest Products & Paper
Number of Issuers 3 16 19
QMV (CS) 36,857,336 20,550,300,654 20,587,157,991
New Listings - - -
Equity Capital Raised (CS) 13,202,000 66,330,000 79,532,000
Number of Financings 2 1 3
Volume Traded 19,678,230 602,869,482 622,547,712
Value Traded (CS) 3,597,748 9,766,488,759 9,770,086,507
# of Trades 2,442 1,914,917 1,917,359
Number of Issuers 38 69 107
QMV (CS) 893,150,727 83,542,232,211 84,435,382,938
New Listings 1 2 3
Equity Capital Raised (CS) 138,222,216 1,452,706,496 1,590,928,712
Number of Financings 13 21 34
Volume Traded 133,326,113 1,362,022,311 1,495,348,424
Value Traded (CS) 247,222,480 24,970,836,813 25,218,059,293
# of Trades 58,211 5,186,188 5,244,399
Number of Issuers 2 23 25
QMV (CS) 79,489,716 | 152,964,793,904 153,044,283,620
New Listings - - -
Equity Capital Raised (CS) - 3,318,807,478 3,318,807,478
Number of Financings - 8 8
Volume Traded 9,810,838 1,847,085,921 1,856,896,759
Value Traded (CS) 18,151,569 64,945,589,566 64,963,741,135
# of Trades 7,158 9,000,205 9,007,363

Note: Due to a calculation error, the financings by sector have been revised.
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